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The Nifty ended 1.62% down at 10,741.35. It opened on an extremely weaker note followed by aggressive sell off towards ending\ / e \
. . o . . , . Open Positional Calls-
the day with a huge bearish candle, which implies the Nifty may challenge 10,700 in tomorrow’s trade. Next support is placed

around 10,590. On the flipside intraday pullback towards 10,810 may again find sellers for lower lows towards 10,700 and 10,590.

T+3 Positional Sell-
On the Nifty hourly chart: ascending trend line breakdown is RSI took its toll that resulted in the benchmark index got hammered Fut s t: JSW STEEL Fut
down brutally towards settling off the day nearer to day’s low. Minor pullback from 10,700 may again find sellers around 10,810 LG g L ut @
levels. Hence, staying cautious on rise is advised. 220-221, TGT- 211, SL- above 226

Nifty patterns on multiple time frames suggest: breaking down recent established bottom around 10,800 implies current down
trend is likely to persist. Intraday pullback may again find sellers around 10,810.

Nifty Crucial Supports & Resistances for tomorrow-

Supports- 10700, 10590 Resistances- 10810, 10860 K /
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NSE Cash 32893.3 28056.72 || Britannia 236| -1.54 1252406 932552 | | straight session driven by losses in Yes Bank and
NSE F&O 51720499 1316964.46 || Dr. Reddy's 169 133 529785 915827 | | Private lenders. The Nifty slipped to a six-month
Toch Mahind 128|359 3353812 5917255 low as investors anticipated stimulus to support
ec ahinara d .
BSE Cash 3,915.80 1,969.18 businesses currently facing a slowdown.
BSE F&O *NA 0.61 TCS 1.36 0.53 2131601 1946682 '
The NIFTY 50 declined as much as 1.62% to
HUL 1.19 1.80 2543055 1490040
FIl Derivatives Flow (In Crore) 21-08-2019* 10,741.35. The broader markets represented by
NIFTY Top Losers the NIFTY 500 Index fell 1.64%. NIFTY IT was the
Lo T FUETEEE cal b top gainer, gaining by 0.35%. NIFTY Realty was the
()
Index Future 3372.62 3509.78 -137.16 | [k %D | \Day vol Avg 5 Day Vol top loser, losing by 6.17%.
- Bajaj Finance 452 -5.35 2506194 1840550
Index Option 269868.62|  270800.50 -931.88 Britannia was the top gainer, gaining by 2.36%,
Bajaj Finserv -5.30 -8.74 710196 420603 . .
Stock Future 12357.96 12685.58 -327.62 followed by Dr. Reddy & Tech Mahindra, which
Stock Option 37900 c350.95 072 Indiabulls Finance -6.82| -18.28 29104118 27849830 gained by 1.69% & 1.48 respectively. Yes Bank was
Vedanta 779 -11.94 18923757 9295048 || the top loser, losing by 13.91%, followed by Ve-
Institutional Flow (In Crore) 22-08-2019 Yes Bank -13.91| -26.45 314692568 168085000 || danta, Indiabulls Housing Finance which fell by

Institution Purchase Sale Net
Fll 5345.72 6248.71 -902.99
DIl 4967.25 3248.18 1719.07
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Retrospect

Indian equity benchmarks declined for the third-

7.79% & 6.82% respectively.

Bulk and Block Deals

https://www.nseindia.com/products/content/equities/equities/bulk.htm
http://www.bseindia.com/markets/equity/EQReports/
BulknBlockDeals.aspx

The Advance Decline ratio stood at 368:1433.

*Data not updated till 5:50PM
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Market in Detailed (Updated after 4:00 PM)

Indian Indices

Global Indices

Name Index Net Chng Name Index Net Chng Index Net Chng %1D
censex 3647293 | -587.44 | -159 | 225 | -410 | 674 | -473 ||pow jones 2620273 | 24029 | 093 280 | 357 | 165 | 182 ||G0Id($/Ounce) | 1496.09 621 041 | -176 | 502 | 1753 | 25.14
Nifty 10741.35| -177.35 | -1.62 | -2.61 | -5.33 | -8.49 | -7.17 |[Nagdaq 8020.21 71.65 0.90 317 294 | 348 | 166 Silver($/Ounce) 17.00 -0.14 -0.80 | -1.64 | 3.78 | 17.53 | 15.06
BSE M Cap 13080.60 | -178.88 | -1.35 -2.94 -6.53 | -10.85 | -21.03 S&P 500 2924.43 23.92 0.82 .95 .03 239 919 Aluminium 1750.25 -1.25 -0.07 0.37 -4.03 -0.68 -13.76
BSE S Cap 12119.43 | -270.89 | -2.19 | -3.59 | -7.88 | -15.66 | -28.49 SE100 603 2 06 - R 2 Copper 5706.75 24.00 0.42 -0.56 | -5.76 | -4.33 -5.17
FTSE1 716031 | -4381 | -061 1. -472 | -237 | -5.47
Nifty MC 100  [15174.70| -307.20 | -1.98 | -3.75 | -7.12 |-12.53 | -22.71 Zinc 2290.50 74.00 3.34 182 | -5.10 | -15.93 | -5.59
CAC40 5413.67 | -1762 | -032 | 345 | -268 | 072 | -0.05
BSE Auto 15489.74 | -252.48 | -1.60 | -0.51 | -5.08 | -16.68 | -37.06 Lead 2083.25 25.75 125 | 178 | 191 | 1612 | 495
DAX 1179757 | 1.35 0.01 343 | -3.95 | -3.00 | -4.69
BSE Capgoods |16477.75 | -173.31 | -104 | 274 | -825 | -1229 | -11.28 ||
Mexico IPC 40076.04 | 37599 | 0.95 369 | -2.75 | -6.67 | -19.66
BSE FMCG 10796.48 | -12.81 |-0.12 | -1.29 | -1.21 | -7.68 | -13.58 p—
BSE Metal 8200.10 | -296.11 | -3.49 | -8.70 |-21.41|-23.04 | -37.68 ||Brazi| Bovespa |101201.90 | 1979.65 | 2.00 094 | -264 | 7.25 | 3160 || o 718 0.8 039 | 079 | 407 | 302 | 281
BSEOil&Gas  [12401.86| -335.29 | -2.63 | -5.68 |-11.76 | -18.44 | -17.18 [|o oo ore 1280.97 0.59 0.05 245 | 450 | 093 | 2022 ||usp index 0837 0.08 008 | 023 | 115 | o034 239
BSE Healthcare 12347.70| -50.85 | 048 | -132 | -371 | 7.09 | -1931 || o 2062801 | 944 0.05 109 | 368 | 3.08 | 7.76 |lvuan 209 002 033 | 072 | 289 | 254 | 345
BSE Power 1843.06 | -2534 |-136] -226 | -812 | -411 | -B83 || o cang 26048.72 | -221.32 | -084 | 217 | -819 | -598 | -6.73 ||GBP 122 0.00 035 | 069 | -244 | -3.89 | -572
BSE Realty 187193 | 11963 | -601 | -809 |-1139| -948 | -1161 |~~~ T ™ 106 | 370 | 6o | 254 |[EUR 111 0.00 007 | 027 | <118 | 065 | 448
BSE ConsDur  |22603.41| -24.09 |-0.11 | -0.55 | -0.80 | -7.49 | 3.48
E 106. 0.1 1 031 | 1. . .
Shanghai Comp | 2883.44 3.11 0.11 240 | 012 | 029 | 622 |["EM 06.45 017 016 03 3| 3 3.8
BSE Bank 30538.22| -788.00 | -2.52 | -3.52 | -7.42 |-10.73 | -4.46
KOSPI 1951.01 | -1364 | 069 | 065 | -6.80 | -5.51 | -14.18 o
BSEIT 15820.80| 47.81 | 030 | 139 | 204 | 4.04 | 568 | Agro Commodities
Malaysia KLCI | 1602.47 7.88 0.49 014 | 320 | -0.08 | -10.88 || Price. || NetChng
Bond Markets Coffee 95.95 -0.70 072 | 209 |-11.93 | -1.74 | -16.49
Jakarta Comp | 6239.25 | -13.72 | -022 | -029 | -3.02 | 504 | 496
N Yield  NetChng Cotton 59.63 031 052 | 002 | -5.8 | -9.90 | -22.83
Philippine SE 7848.83 -38.08 -0.48 -0.12 -5.09 1.65 4.64 ||sugar 11.40 0.01 0.09 -1.98 -1.38 -5.32 -3.31
us 1.59 000 | 011 | 420 |-22.25|-33.21 | -43.56
Thai Exch 1633.56 | -4.68 -0.29 184 | -544 | 041 | -3.81 ||Wheat 468.25 0.25 005 | -132 | -6.16 | -5.26 | -20.77
UK 0.50 0.02 | 501 | 2328 |-28.96 | -50.44 | -60.46
Soybean 874.00 1.00 011 | 037 | -351 | 219 | -440
Brazil 4.44 000 |-002| 023 |-173 |-12.98 | -23.06 |[13Ve [F=1 a0 [ 1o o[-0
Japan -0.24 0.00 | 000 | -129 |-73.53 [-321.43|-338.38 || Net Chng
Australia 0.91 002 |-225| 259 |-3161|-4428 | 6413 | o 614 039 070 sou 027 | 871 | 1739
ruae . . . . -0. -3, -1/.
India 6.55 001 [-021] 012 | 210 | 974 [-16.29 i Baltic Dry 2061.00 2.00 010 | 569 | -593 | 9462 | 1879
Switzerland -0.94 0.03 | 2.90 | 16.25 |-49.60 |-147.49 |-745.05 ||BRENTC'”de 60.75 042 0-70 428 | 366 | AL32 1 ABTL |G birty 659.00 2.00 030 | 444 | 561 | -1.93 | -16.69
Germany -0.65 0.02 | 328 | 9.12 |-87.28 |-653.49 -288.37||Natural Gas 215 -0.01 -046 | -3.23 | -5.80 |-16.02 | -20.38 |[sG Dubai HY 3.08 -0.37 -10.72 | -31.10 | -59.53 | 55.56 | -53.47
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Domestic News

L&T arm, EMAS AMC PTE consortium bags order from Saudi Aramco

Larsen & Toubro has announced that a consortium of its arm LTHE, and EMAS AMC PTE Ltd has been awarded a project by Saudi Aramco for offshore
jackets. The project is for installing 28 offshore jackets in Zuluf, Marjan, Sfaniya and Ribyan offshore fields of Saudi Arabia. The award demonstrates
Saudi Aramco's trust on LTHE's capability to deliver to a challenging schedule with excellent safety and quality performance. LTHE's fabrication facilities
in the Middle East and India are fully equipped to execute these challenging projects.

Biocon's Malaysian arm gets EU GMP certification for insulin manufacturing facility

Biocon announced that its Malaysian arm has received the European Union Good manufacturing practice (EU GMP) certification for its insulins facility in
Malaysia. Biocon Sdn Bhd, the company's subsidiary in Malaysia has received the Certificate of GMP compliance from the European Medicines Agency
from the representative European inspection authority, Health Products Regulatory Authority (Ireland). The integrated insulins facility in Malaysia
manufactures drug substance and drug products in vials, cartridges, and insulin delivery devices was inspected in May 2019. The recombinant human
Insulin (rh-Insulin) and Insulin Glargine manufactured at this facility are addressing the needs of over 3,50,000 diabetic patients in Malaysia. Co.'s rh-
Insulin is registered in over 40 countries worldwide and has been commercialised in many emerging markets. The company's biosimilar Insulin Glargine
has been approved in over 60 countries and is commercialised in several key emerging markets.

France’s Total drops out of HPCL's second LPG cavern project

HPCL will go solo in building its second liquefied petroleum gas (LPG) cavern in Mangalore, Karnataka. HPCL, which was in talks with France’s national oil
company Total SA to partner in building an underground LPG storage facility, said the French multinational has dropped out of the project but did not
provide a reason for the same. Total SA is HPCL's partner in the first LPG cavern in Visakhapatnam, Andhra Pradesh. The cavern will be the second such
facility in India and will cost INR800 crore for 80,000 metric tonne capacity. HPCL already has an LPG import facility in Mangalore. Looking at growing

demand for LPG, HPCL thinks a new cavern is a commercially viable option. HPCL expects to complete the project in four years.
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CORPORATE ACTION BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC.

Company Record Date Ex-Date DISETH

Dhampur Sugar Mills Ltd Cash dividend of INR3 effective 23/08/2019
Bhageria Industries Ltd Cash dividend of INR2.25 effective 23/08/2019
Manappuram Finance Ltd Cash dividend of INRO.55 effective 23/08/2019
Grasim Industries Ltd Corporate meeting effective 23/08/2019

Divi's Laboratories Ltd Corporate meeting effective 23/08/2019
Lumax Industries Ltd Corporate meeting effective 23/08/2019
Bosch Ltd Corporate meeting effective 23/08/2019

JK Paper Ltd Corporate meeting effective 23/08/2019
Speciality Restaurants Ltd Corporate meeting effective 23/08/2019

Domestic Events Global Events

« India Foreign Exchange Reserve for August 16, 2019. e Japan Inflation for July 2019.,
e The U.S. New Home Sales for July 2019.

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, Mint and other leading financial newspapers and financial
portals BSE,NSE, Bloomberg, Moneycontrol & others.
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Analyst Certification:
We /I, Jaydeb Dey, and Deepankar Saha, Research Analyst(s) of Stewart & Mackertich Wealth Management Limited (in short “Stewart & Mackertich/ the Company”), authors and
the names subscribed to this Research Report, hereby certify that all of the views expressed in this Research Report accurately reflect our views about the subject issuer(s) or

securities. We also certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s) or view(s) in this Research Report. It
is also confirmed that We/| the above mentioned Research Analyst(s) of this Research Report have not received any compensation from the subject companies mentioned in the
Research Report in the preceding twelve months and do not serve as an officer, director or employee of the subject companies mentioned in the Research Report.

Terms & Conditions and Other Disclosures:

Stewart & Mackertich Wealth Management Ltd is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of Financial Products.
Stewart & Mackertich Wealth Management Ltd Limited is a registered as Research Analyst Entity with Security & Exchange Board of India (SEBI) with Registration Number —
INH300001474.

Stewart & Mackertich and our associates might have investment banking and other business relationship with a significant percentage of companies covered by our Investment
Research Department. Stewart & Mackertich generally prohibits its analysts, persons reporting to analysts and their relatives from maintaining a financial interest in the
securities or derivatives of any companies that the analysts cover.

The information and opinions in this Research Report have been prepared by Stewart & Mackertich and are subject to change without any notice. The Research Report and
information contained herein is strictly confidential and meant solely for the selected recipient and may not be altered in any way, transmitted to, copied or distributed, in part
or in whole, to any other person or to the media or reproduced in any form, without prior written consent of Stewart & Mackertich Wealth Management Ltd. While we would
endeavor to update the information herein on a reasonable basis, Stewart & Mackertich is under no obligation to update or keep the information current. Also, there may be
regulatory, compliance or other reasons that may prevent Stewart & Mackertich from doing so. Non-rated securities indicate that rating on a particular security has been
suspended temporarily and such suspension is in compliance with applicable regulations and/or policies of Stewart & Mackertich Wealth, in circumstances where Stewart &

Mackertich might be acting in an advisory capacity to this company, or in certain other circumstances.
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This Research Report is based on information obtained from public sources and sources believed to be reliable, but no independent verification has been made nor is its accuracy

or completeness guaranteed. This Research Report and information herein is solely for informational purpose and shall not be used or considered as an offer document or
solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Though disseminated to all the customers simultaneously, not all customers may
receive this Research Report at the same time. Stewart & Mackertich will not treat recipients as customers by virtue of their receiving this Research Report.

Nothing in this Research Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is suitable or appropriate to your
specific circumstances. The securities discussed and opinions expressed in this Research Report may not be suitable for all investors, who must make their own investment
decisions, based on their own investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the exercise of independent
judgment by any recipient. The recipient should independently evaluate the investment risks. The value and return on investment may vary because of changes in interest rates,
foreign exchange rates or any other reason. Stewart & Mackertich accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research
Report. Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document to understand the risks associated before
investing in the securities markets. Actual results may differ materially from those set forth in projections. Forward-looking statements are not predictions and may be subject to
change without notice.

Since associates of Stewart & Mackertich are engaged in various financial service businesses, they might have financial interests or beneficial ownership in various companies
including the subject company/companies mentioned in this Research Report.

Stewart & Mackertich or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities of the Company mentioned in the
Research Report as of the last day of the month preceding the publication of the Research Report.

Stewart & Mackertich encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research Report. Accordingly, neither Stewart
& Mackertich and their Associates nor the Research Analysts and their relatives have any material conflict of interest at the time of publication of this Research Report or at the
time of the Public Appearance, if any.

Stewart & Mackertich or its associates might have managed or co-managed public offering of securities for the subject company or might have been mandated by the subject
company for any other assignment in the past twelve months.

Stewart & Mackertich or its associates might have received any compensation from the companies mentioned in the Research Report during the period preceding twelve months
from the date of this Research Report for services in respect of managing or co-managing public offerings, corporate finance, investment banking, brokerage services or other
advisory service in a merger or specific transaction from the subject company.
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Stewart & Mackertich or its associates might have received any compensation for products or services other than investment banking or brokerage services from the subject

companies mentioned in the Research Report in the past twelve months.

Stewart & Mackertich or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the subject companies mentioned in the
Research Report or third party in connection with preparation of the Research Report.

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.

The Research Analysts might have served as an officer, director or employee of the subject company.

Neither the Research Analysts nor Stewart & Mackertich have been engaged in market making activity for the companies mentioned in the Research Report.

Stewart & Mackertich may have issued other Research Reports that are inconsistent with and reach different conclusion from the information presented in this Research Report.
Stewart & Mackertich submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting Equity Research Analysis activities.

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or resident of or located in any locality, state, country or other
jurisdiction, where such distribution, publication, availability or use would be contrary to law, regulation or which would subject Stewart & Mackertich and affiliates to any
registration or licensing requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdictions or to certain category of
investors. Persons in whose possession this document may come are required to inform themselves of and to observe such restriction.

For queries related to compliance of the report, please contact: -
Sudipto Datta, Compliance Officer

Stewart & Mackertich Wealth Management Ltd.

Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India.
Contact No.: +91 33 4011 5414 /91 33 6634 5414

Email Id.: compliance@smifs.com / sudipta@smifs.com
Website: www.smifs.com
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